| CS Loxinfo

Q2’ 08 Briefing
August 20, 2008




‘ Agenda

= Highlights

= Internet Business

= YellowPages Business

= Mobile Content &
Classified Business

= Q& A
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Consolidated performance highlights

Consolidated Net profit for Q2/2008 was 50 MB or 0.09 Baht

per share, comprising of

o normal net profit 66 MB and,

o goodwill write-off 16 MB due to the liquidation of a
subsidiary (LXS)

Consolidated revenue was 656 MB, increasing by 2% QoQ

Consolidated EBITDA was 131 MB (Q1/2008 = 132 MB)

Consolidated shareholders’ equity was 1,051 MB, decreasing

by 35% from the end of last year, from the capital reduction

(433 MB) and the dividend payment (248 MB)
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Stand Alone Balance Sheet highlights

= Retained earning is 92 MB (net after Jan-May’08

Interim dividend) 92 MB are from:-

o 4 MB Balance forward

o 39 MB Gain from reverse treasury stock reserved
(after capital reduction)

o 36 MB Dividend received from TMC

o 13 MB Internet performance of June 08
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Consolidated Net Profit: Q2’°08/Q1°08

Revenue 100%o
Cost of sales and services 357 54%
Gross margin 299 46%0
Selling admin exp. 205 31%
Net profit fr. Operation 94 14%0
Goodwill (Write-off/Amortization) 16 2%
Income tax (deferred tax) 29 4%
Interest/MI (D 0%
Net profit 50 8%
EBITDA 131 20%
EPS (Baht) 0.09

Total revenue for Q2’ 08 increased 13 MB or 2% from Q1’ 08 from ISP

business (Leased Line product)

Note: Q208 & Q1'08.: TMC. + ADV._+ WATTA (3.mths)

100%0
352 55% 352
291 45% 304
197 31% 192
94 15%0 112
- - 19
28 4% 31
- - 2
66 10%0 60
132 21% 155
0.11 0.10

Q207.: TMC +_ADV._+ WATTA (2.mths)
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100%0
54%
46%0
29%
17%0
3%
5%
0%
9%
24%0

Unit: Million Baht

N QoQ (%) YoY(9%)

2%
1%
3%
4%
100%
4%
(100%)
(24%)
(1%%0)
(18%)

1%
(2%0)
7%
(16%)
(16%)
(6%0)
150%
(17%)
(15%)
(6%0)
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Consolidated Net Profit: YI'D 2008

Unit : Million Baht

Wl airvear2008 | Hali vear 2007

Revenue 1,299 100%0 1,274 100%o 2%
Cost of sales and services 709 55% 690 54% 3%
Gross margin 590 45%0 584 46%0 1%
Selling admin exp. 402 31% 360 28% 12%
Net profit fr. Operation 188 14% 224 18% (16%0)
Goodwill (Write-off/Amortization) 16 1% 39 3% (59%)
Income tax (deferred tax) 57 4% 63 5% (10%)
Interest/MI (1) 0% 5 0% (120%)
Net profit 116 9% 117 9% (1%0)
EPS (Baht) 0.20 0.19 7%

e Total revenue for 1st HF 2008, increased 25 MB or 2% due to
e +22 MB from ISP business (Leased Line revenue increased)
e -71 MB from YP and Mobile content business due to lower growth rate media industry

e + 74 from Print classified business resulted from the period of recognition
Note:_2008_: TMC_+ ADV.+ WATTA (6.mths) 2007 IMC. +_ADV.+ WATTA (2.mths)
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‘CSL Stand alone Income: YTD 2008

Unit : Million Baht

[l vaifvear2008 | Haif vear 2007

Revenue 100% 100% 3%
Cost of sales and services 492 66% 476 66% 3%
Gross margin 253 34% 245 34% 3%
Selling admin exp. 161 22% 144 20% 12%
Net profit fr. Operation 92 129% 101 149%6 (9%0)
Dividend 122 16% 300 42% (59%)
Income tax (deferred tax) 24 3% 25 3% (4%)
Interest - - 3 0% (100%)
Net profit 190 26%0 373 52% (49%0)
EPS (Baht) 0.33 0.60 (45%)

e Standalone net profit YTD 2008 was 92 MB, decreasing 9 MB or
9% from marketing expenses and staff cost
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Internet Update

Q108
Total revenue = 331 MB

Dial-up
27 MB
8%

Broadband
61 MB
18%0

- Leased line sale continue to grow, revenue contribution 75%b of total ISP revenue

Q2’08
Total revenue = 348 MB

Dial-up
27 MB
8%

Broadband
60 MB
17%

- Broadband and Dial up declined slightly from Q1’08

- ISP revenue increased by 5% from Q1’08
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ISP Update Q2/2008

Leased line continued to grow, number of subscriber
Is 3,000 clients, growth 6% QoQ

Competitors start dumping price in leased line
market

Bulk procurement with Symphony to lower last mile
cost in order to maintain gross margin of leased line
service and improve competitive advantage
Broadband ADSL: focus on SME because consumer
segment are scattered, not justify mass marketing
spending
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TMC Update Q2/2008

Sales of second year of Nonthaburi City YellowPages
likely to maintain the same as previous Issue

Sales of BKK YellowPages 2009 Canvass is slightly slow
compare to 2008

Kicked off Sales of second year of Pathumthani City
YellowPages

Set up Sales Office to market Provincial City YellowPages
In Nakornratchasima, Chonburi and Songkhla

New Edition Release :
o City YellowPages (2008 Nonthaburti)
a 2008 Visitors’ Guide to Thailand
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TMC Update Q2/2008
Clty YellowPages 2008 Nonthaburi

e aduonuanswmsdondauunys  E

YellowPages™

uunus
| gss_ﬂﬁsz

Jaaﬁuwv

c:};:._,, '(Diﬁ.naa ‘@nmﬁ:mm o
o

HUllKHA2JWOlLaJnuioy

= “MAMosEaAndonsorfon *
N AT IBand pnBus el

= puLroonrko o 18 oesen®

= Sou ~umeoSon” fidoour " .

= inflafundhg Tumas:dvil

w3 DLaonunalnsswri 1 ¥
na:flolssnodhnsuUNTsSR0coDoLLYS L

"duarunKagviiovuun
WJudouls: nauna‘mrylums
waIuAM UI?STUEH\]IIJE‘J

ididoyaludiui
IA=00UAUSDADGDOMS
govauluTongaliidavau”

winuneaansdwn iubosuun

©1188

LOXINFO Gy'eleinfo ghinee lzgﬁgmges-

SIMCE 1985

11



TMC Update Q2/2008
2008 Visitors’ Guide to Thailand
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TMC Update Q2/2008

Online gradually earns revenue from web development,
online marketing service and banner ads

New search engine (Fast Search) on its final stage of
development in phase 1 and to go on trial (beta) this
end of August

In preparation to becoming an online media agency by
offering the full range of online products and services to
advertisers

Produced various value added services on *4XXX to
mobile users from all networks
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Shinee Update Q2/2008

Integrate Shinee operations and staff with TMC
1900 AudioText business to share common facilities
and to reduce ongoing operating cost

Come back of “ AJ. Luck” horoscope services for
Audiotex 1900,*4xxx and SMS subscription

Subscription services grows by 17% especially for
Horoscope subscribers

Distribute free trial subscription services through 1188
Telesales whereby average ROI contributes up to 200%
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Watta Update Q2/2008

Advertising industry outlook — slow due to economy
situation

Manage Watta production cost and push classifieds
sales to improve bottom line

Develop auto and home “directory” books such as
condo directory, car directory — to incubate new

stream of classifieds revenue
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‘ Segment performance 1/2 (Excl Goodwill)

Unit: MB
Internet Media & Advertsing

Q2'08 Q1'08 Q2'07 ' Q108 Q2'07
Revenues 366 349 349 208 207 224
Segment results 33 33 41 39 36 37
(%0) 9% 9% 12% 19% 17% 17%
EBITDA 72 70 89 65 62 82
(%20) 20% 20% 26%0 31% 30% 37%

Revenue from ISP improved 5% from leased line revenue
NI from ISP segment squared QoQ due to higher marketing expenses to boost its sales
NI of TMC improved by 6% QoQ from SG&A saving
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Segment performance 2/2 (Excl Goodwill)

Unit: MB
Uplink Mobile Content
Q2'08 Q1'08 Q2'07 Q2'08 Q1'08 Q2'07

Revenues 7 9 6 22 23 43 53 55 34
Segment results 2 2 2 -5 -5 0 -3 0 -2
(%20) 29% 22% 33% -23% -22% 0% -6% 0% -6%0
EBITDA 2 2 2 -2 -2 2 -6 0 -2
(20) 29% 22% 33% -9% -9% 5% -11% 0% -6%0

e Mobile content service revenue declined as industry slow down

e Classifieds and advertising revenue declined from economy situation

Note: Q2'08 & Q1’08 : WATTA (3 mths) Q2'07 : WATTA (2 mths)
) H % —. v
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‘ Segment Performance : Net Profit (Excl Goodwill)

Q2/2007 Q1/2008
NI bf GW (amortize) = 78 MB NI = 66 MB
(NI = 60 MB)
TMC
37 MB

46%0

ISP
43 MB

57% TMC ISP
36 MB 35 MB
51% 49%0

Note: Q2/2007: ADV =0 MB, WATTA =-2 MB
Q1/2008: ADV = -5 MB, WATTA = 0 MB

Q2/2008: ADV = -5 MB, WATTA = -3 MB

Q2/2008
NI bf GW (write off) = 66 MB
NI = 50 MB

ISP
35 MB
TMC 47%
39 MB

53%
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‘ Segment Performance : Revenue

Q272007
Total revenue = 656 MB

WATTA
5%

ADV
7%

T'V(')C ISP
349% 4%

Q1/2008
Total revenue = 643 MB

ADV WATTA
4% 9%

TMC

32%
ISP

55%

Q2/2008
Total revenue = 656 MB

ADV WAITA

TMC
32%0

ISP
57%

Total revenue for Q2’08 is 656 MB, increasing by 13 MB or 2% from Q2’08
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‘ Total Assets as at 30 June 2008 = 1,051 MB

Cash and cash equivalent = 794 MB

31/12/07 30/6/08
Total asset = 2.368 MB Total asset = 2,539 MB
Cash Liability Cash o
713 MB 743 MB 794 MB Liability

1,488 MB

Equity

Other asset Other asset Equity
1,625 MB
1,655 MB ’ 1,745 MB 1,051 MB

Total liability increased 745 MB due to
e Unearned income from customers of 2008 Thailand YellowPages advertising sale
e Accrued dividend and capital reduction totaling 566 MB

Total equity decreased 574 MB from capital reduction (433 MB) and dividend
payment (248 MB)
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‘Consolidated Financial Ratios Q2/2008

Shinee Wg(‘)I'/TA ISP
3% > 57%

T™MC
53%

ISP
T™MC 539

32%

Total revenue = 656 MB NI fr. operation = 66 MB Total EBITDA = 131 MB
(N1 =50 MB)

80% -
60% ~
40% -
20%

0% -

-20% -

-40% -

‘DGross Margin OEBIT Margin BEBITDA Margin
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‘ Leased Line Product

Subscribers Bt/month

3,500 T T 40,000
3,000 -
2,500 H
2,000 +
1,500 -
1,000 ~

500 -

m 2,977 clients representing

75%b of total ISP revenue
- 30,000 s 6% QoQ subscribers growth

m ARPU : 29,280 Bt/month

- 20,000
©O O O O A A LA A DD
QY Q°F Q° Q7 QY QO QY QO QY O
NN R G4
A Subscribers - ARPU
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‘ Broadband Product (ADSL,IPSTAR)

Subscri
18,000 -

15,000 -
12,000 +
9,000 +
6,000 -

bers Bt/month
- -+ 2,000

1,000

SRR IR

RIS

A Subscribers - ARPU

m 12,289 Broadband clients
representing 17 %o of total

ISP revenue
m 3% Qo0Q subscribers drop

m ARPU : 1,622 Bt/month
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‘ Dial up Product (Narrow band)

Subscribers Bt/month
300,000 T+ — 150 m 78,541 subscribers representing
8% of total ISP revenue
200,000 ~ + 100 ]
m 24%0 Qo0Q Subscribers drop
100000 4 1 59 = ARPU: 94 Bt/month
0. n (Average prepaid and postpaid)

C PP P O A LA QA & ®
Q Q° QL QO QO QO P
NN NN AN RN RIS

3 Subscribers - ARPU
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‘ Return History
- Culmulative
Baht/share MB amount (MB)

-

08-Sep-04 Interim 2004 0.15 93.75 93.75
11-Apr-05 year 2004 0.25 156.25 250.00
09-Sep-05 Interim 2005 0.12 75.00 325.00
04-May-06 year 2005 0.33 206.25 531.25
04-Sep-06 Interim 2006 0.60 375.00 906.25
04-May-07 Year 2006 0.14 87.50 993.75
05-Sep-07 Interim 2007 0.20 125.36 1,119.11
02-May-08 Year 2007 0.20 115.04 1,234.15
10-Jul-08 Interim 2008 0.23 132.87 1,367.02
10-Jul-08 Capital reduction 0.75 433.27 1,800.28
2.97
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Disclaimer

“This document  contains certain forward-looking
statements. They refer to future events and to the future
financial performance of the Companies. Forward-looking
statements generally can be identified by the use of
forward-looking terminology such as “may”, “will”, “expect”,
“Intend”, “estimate”, “anticipate”, “believe” or *“continue”.
Although the Companies believe that the expectations
reflected in such forward-looking statements are reasonable
at this time, it can give no assurance that such expectations
will prove to be correct. Given these uncertainties, readers
are cautioned not to place undue reliance on such forward-
looking statements.”
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